
 

 

The Rule of Law in Action 

PPLI Brings Ultimate Sophistication 

Private Placement Life Insurance (PPLI) brings the words of Leonardo da Vinci 

to life: 

“Simplicity is the ultimate sophistication.”  

The transformation from simplicity to sophistication can be accomplished through 

the rule of law. In our PPLI work for wealthy international families, we must 

frequently turn complex and sometimes contradictory tax laws into a simple, 

understandable, and workable structure. 

Detailed analysis of the laws that govern the nationalities and residences of the 

family members must be undertaken. We welcome this challenge and enjoy the 
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process. This thorough and meticulous study is highly individual to each family, so 

our short article is not the appropriate place to give a detailed example. Further on, 

we will bring you some humorous and not-so-humorous news stories on the rule of 

law. 

There are always three elements in a PPLI policy: the owner of the policy, usually 

a trust; the life or lives insured; and the beneficiary of the PPLI policy’s death 

benefit. The domicile of each of these three elements must be studied. The 

domicile of each of these elements of the PPLI policy might be different, and a 

misinterpretation of the laws that affect each could lead to a wrong result in 

structuring for the family. 

We diligently pursue this study. We frequently adjust the PPLI structure to make 

the elements work for the family, ensuring compliance with all the tax authorities 

involved. The rule of law also has its light side too. As we read in this recent Wall 

Street Journal article, by Josh Jacobs and Matthew Dalton. What we find 

humorous is not the present-day rodent situation in Paris, but the legal argument 

put forward in the 16th century when France was faced with a similar problem. 

In France, Even the Rats Have Rights 

Rodents overrunning Paris have defenders who say the varmint has a right 

 to inhabit the City of Lights too. 

‘Rat-Prochement’ 

PARIS—Rats were popping up at supermarkets, parks and nurseries when a city 

official convened a crisis meeting last fall to discuss ways to cull the population. 

That was the first time Geoffroy Boulard, mayor of the 17th arrondissement in 

northwestern Paris, realized the rodents are backed by a vocal lobby. Ten 

protesters stepped forward to denounce exterminators’ plans to poison the animals. 

They urged a more humane method: Deploy birth-control drugs. 

In the Middle Ages, people were helpless to stop the creatures from invading 

pantries and destroying crops. Lacking effective poisons, authorities took to 

bringing legal charges against rats for their misdeeds, according to “The Criminal 

Prosecution and Capital Punishment of Animals,” a lengthy history by E.P. 

Evans. 
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The rats weren’t defenseless in such cases. When an ecclesiastical court in Autun, 

France, brought charges in the 16th century against a group of rats for destroying 

the local barley crop, a well-known lawyer named Bartholomew Chassenée was 

appointed by the court to represent them. Mr. Chassenée mounted a vigorous 

response. 

“He urged, in the first place,” Mr. Evans wrote, “that inasmuch as the defendants 

were dispersed over a large tract of country and dwelt in numerous villages, a 

single summons was insufficient to notify them all.” 

Now a more serious issue that relates to the families that we serve from the website 

of the international law firm, Mishcon de Reya. 

Legal challenge to Common Reporting Standard 

(CRS) and Beneficial Ownership (BO) registers 

Mishcon de Reya has taken legal steps against the Common Reporting Standard 

(CRS) and the Beneficial Ownership registers to call into question the wider 

repercussions for fundamental rights and the relationship between individuals and 

the State. 

Our contention is that the publication of sensitive data concerning the internal 

governance and ownership of private companies by the Beneficial Ownership 

Registers is not necessary to achieve the stated objectives.  Similarly, we believe 

that the exchange of information under the CRS is excessive, as information is 

exchanged indiscriminately and affects all account holders regardless of the size of 

the account. 

Our firm is dedicated to putting the rule of law to the best use for our PPLI 

clients. We invite you to join our group of satisfied, wealthy, international families 

by contacting us today. 

  

by Michael Malloy, CLU TEP, @ Advanced Financial Solutions, Inc 

  

https://www.mishcon.com/
https://en.wikipedia.org/wiki/Common_Reporting_Standard
https://en.wikipedia.org/wiki/Beneficial_ownership
https://en.wikipedia.org/wiki/Beneficial_ownership
http://bit.ly/2nGypX0
http://bit.ly/2nGypX0
http://bit.ly/2MiB9IX
http://bit.ly/2MiISqd
https://www.linkedin.com/company/advanced-financial-solutions-inc-


 


